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Date of . Unless otherwise provided, this Act shall be deemed to
commencement o, me into operation on the 1st day of January, 2024

STAMP DUTY ACT CAP274

Amendment . Schedule A of the Stamp Duty Act Cap 274 is amended
i‘ﬁ“‘éﬂ;“ in paragraph (i) by deleting the rate indicated in that paragraph and
274 inserting the following new rate

Conveyance Section Rate (effective 1st Jan. 20233*

Stamp Duty Fees for conveyances |0.01 or 1% of consideration for
and other assignments of property, |properties other than financial
real and personal, mortgages instruments

debentures and transfers thereof,
and liquidations, of the value of  }0.002 or 0.2% of consideration

the property for financial instruments
CUSTOMS TARIFFACT, 1978

Amendment 3. Part 1l of Schedule A of the First Schedule of the Customs
of Schedule A Tariff Act 1978 is amended by deleting the rate indicated under
of Act No 16 g ; . :
of 1978 paragraph (i) and inserting the following new rate.

HS CODE Description Rate

1006 Cement 20%

2523 Rice % (effective Istlanuary|

. 2024) . 1 ‘
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h:lcading H. S. Code | Description/ Alcoholic Rate
Goods content per
specification [ .solution (%)
2204 Wine of fresh Grapes including fortified grapes, grape
must not of Heading 20.09
220410.10.000 | Sparkling wine <10 Le0.2 per cl
or NLe20 per
litre
22041090000 | Srerklingwire | >10 but<20 [NLeD4 per d
>10%pva or NL&40 pai
litre
>=20=<30 NLeD6 per d
or NLe&O pa
litre
220421.10.000 | Cther Sparkding NLeD2 par d
wirems <1074 <10 or NLe0 pay
litre
220410.50.000 | " <10 NLeD2 ps d
or NLe20 per
litre
22042910000 | >10%p.vain | >10 but <20|NLe0.4 per cl
2 Itrs or less or NLe40 per
litre
>=20=30 [NLe0.6 percl
[or NLe60 perf
litre
e
o >=30=<40 [NLe0.8 percl
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flieading H. S. Code Description/ Alcoholic Rate
Goods content per
specification solution (%)
220429.50.000 >10 but <20
NLe0 4 per cl
or NLe40 per
litre
>=20=<30 | NLe0.6 per cl
or NLe60 per
litre
>=30=<40 |NLe0 8 per cl
or NLe80 per
litre
=40 NLel.0 per cl
or NLel00
per litre
220430.10.000f Other Grape <10 NLe0.2 per cl
must or NLe20
per litre

220430.90.009

In containers
>2]trs

>10 but <20

NLe0.4 per cl
or NLe40 per
litre

>=20=<30

NLe0.6 per cl
or NLe60 per
litre

>=30=<40

NLec0.8 per cl
or NLe80 per
litre

>40

NLel.0 per cl
or NLel00
per litre

(c) d,elatmg the excise rates under the heading

,and msamng the following new excise
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Heading| H. S. Code [ Description/ Alcoholic Rate
Goods confent per
specification solution (%)

2206 Other fermented Beverages (Cider, Perry, etc.); Mixture
of fermented beverages and non-alcoholic beverages, NES

220600.10.000| Cider. Perry &| ~ <10 NLe0.2 per cl

Mead or NLe20 per

litre
220600.20.000| ofalcoholic <10 NLe0.2 per cl
content<10% or NLe20 per

litre
220600.30.000] ofalcoholic NLe0.4 per cl
content>10% | >10 but <20{ or NLe40 per

litre

>=20=<30 | NLe0.6 per cl
or NLe60 per
litre

NLe0.8 per cl
>=30=<40 | or NLe80 per
litre

NLel.0 per cl
>40 or NLel00

per litre
220600.40.000| Rasin wine NLe0.2 per cl
<10 or NLe20 per
) litre
220600.50.000| Rice wine NLe0.2 per cl
<10 or NLe20 per
litre
220600.70.000] Mixture of <10 NLe0.2 per cl
fruit juice with NLe20 per
alcoholic litre

ontentor



















smlmmm solution (%

WMIMMMN%(WMWum
terials excise to be paid on sales of finished product)

other alcohols)

22071090 Extra Neutral N1Le0.6 per cl
Alcohol (when or NLe60 per
used to produce| =95 | litre

' (g) deleting the whole of Heading 20.09 and

inserting the
following. -

Heading

Goods content per

H. S. Code| Description/ Alcoholic

Kate

20.09

specification solution (%)

Non-Aleoholic, carbonated, and sweetened beverages; fruit ||
juice (including grape must) and vegetable
Juices,unfermented and not containing added spirit,
containing added sugar, or other sweetening matter
(excluding natural milk containing no added sugar;
beverages for medical use such as oral nutritional therapy;
infant or baby formula; water for human consumptlon but

not lavoured or carbonated)

Non-Alcoholic beverages
(with_added sugar content
lcss than 10 gram per litre)

NLe0.0 per gram of

sugar

Non-Alcoholic beverages
(with added sugar content
of at least 10 gram per litre)

NLe0.03 per gram of

sugar
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(2) The market value of timber exported shall be -

(a) the realised gross price (without discouny
commission or deduction) for a sale frw-nn:
board (fob) at the point of export from Sierra
Leone; and

(b) determined using-

(i) the actual terms of sale; or

(ii) in the case of a transaction between
associated persons or where the timber
is not sold within 12 months, using the
arm's length standard as prescribed by
section 95 of the Income Tax Act, 2000
(Act No. 8 0f2000).

(3) Royalties imposed under subsection (1) shall be
payable to the National Revenue Authority before export;

(4) For the avoidance of doubt, a truck or lorry carrying
above 20-foot container equivalent of other timber products and
timber logs shall attract the appropriate royalty imposed.

(5) Inthis section, "timber" means timber log, timber and
timber products with an origin in Sierra Leone but excludes furniture,

edge glue boards, plywood and wooden transmission poles from
planted forests.

INCOME TAXACT 2000
Amendmet 6.  Section 3 of the Income Tax Act 2000 is amended by
ﬁﬁ iztc ”,'i,’(’,i inserting the following new subsection immediately after subsection
of 2000 . (6)

"(7) For the avoidance of doubt, a person involved n
the provision of the digital products and services
referred to under paragraph (m) of subsection (1) of
Section 89 whether resident or not shall pay income
tax on all the income derived from a source in Sierra
Leone.
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7. Sectio 6A of the Income Tax Act 2000 is amended by Amendment
of Section 6A

inserting the words "and non" immediately atter the word “resident™ ¢ ¢
No 8 of 2000

; Section 7 3 e Tax Act 2000 is amende )
8 ection 7A of the Income Tax Act 2000 is amended by et

repealing and replacing that section with the following new section of Section 7A
of Act
N“ s ‘\f .’000

Mimmum 7A (D, Notwithstanding section 3, W here a
?1‘\‘"""“ company (whether resident or non-resident)
; makes an allowable loss under section 32A
for a year of assessment begimning on or afer
1st day of January 2023, the company shall
-pay minimum alternate tax, being the
percentage specified in Part 111 of the First
= Schedule applied to the company's turnover
tor the year.
(2) Where a company pays minimum
alternate tax for a  vear of assessment in
accordance with subsection (1), the company
is entitled to a minimum alternate tax credit
equal to the mimimum alternate tax paid for
that year of assessment
(3) Minimum altemate tax credits granted
under subsection (2) shall
(@) be available to carry forward and may
reduce income tax (but not mmmum
alternate tax) pavable in any of the ten
years of assessment toilowing the year

with respect 1o which they are granted;
(b) not be refundable. and
(€) be used in the ovder in which they are
granied.
(4) Subsection (1) shail not apply-
(a) for the first three years ol assessment
after a company is incorporated.
(b) for the first two years of assessment
after a company goes into liquidation; or
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20
(¢c) to mineral or petroleum Operations b
to m the Extractive Industrieg Re Ve A
8]
2018.
(5) For the purposes of subsection (j Nnoyey
takes its meaning from section ’hulc\um' s
Cf
any am.ounl-
(a) subject to final withholding 1y or
(b) In the case of a non-residen Company
that has a foreign source unags 4
effectively connected with 4 Permanen;
establishment in Sierra Leone.
Amendment 9.  Section 89 of the Income Tax Act 2000 is amended upder
of Section 89 g hsection (1) by-
of Act
No 8 of
2000 a) deleting the two existin paragraphs (k) a
2( & p ) and

inserting the following two 0 paragraphs

"(k) a premium for a general nsurance
paid in respect of the insurance of any
risk in Sierra Leone".

"(1) if derived from fees paid for providing
managerial, technical or consultancy
services in Sierra Leons",

(b) inserting the following ncw para zraph
immediately after paragraph (1) as follows-

"(m) derived from the provision of digitfal
products and services to consumers in
Sierra Leone by residents and non-
residents, in any year of assessment,
including but not limited to the
following-



















2023

The Finance Act, 2023

% No.

EXTRACTIVE INDUSTRIES REVENUE ACT, 2018
Amendment 18, Section 1 of the Extractive Industries Revenue Act 2018 is
: definition immediately after

of Section 1 1 ded by inserting the following new

:lt;‘d\lcll of the words "revenue law"
2018
"royalty return” means a return, including an amended
return. that a taxable person is required to lodge under
this Act, or any other enactment relating to the
administration of this Act.
Amendment 19.  Section 43 of the Extractive Industries Revenue Act 2018

ion 43 . . . . . . <
g; iii“on s amended by inserting the following new subsection (5) immediately
No 11 of after subsection (4)-

2018
"(5) A person who fails to file a royalty return by the

due date shall be liable to pay a penalty equal to the
greater of-

(a) NLe100,000; or

(b) 5% of the royalty amount payable
for the period to which the return relates, for each
month in which the return remains outstanding, until
the return is filed or an assessment is issued in
respect of the period to which the return relates.

Amendment i
& ;‘I‘rs;“m A t2:;)0 The First Schedule of the Extractive Industries Revenue
Schedule of /¢t 2018 is amended by repealing and replacing parag-aph 1 with the

Act No 11 of following new paragraph-
2018.

"1. (1) Subject to paragra
the royalty rates for ‘ph
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{(a) in the case of minerals obtained pursuant to
an artisanal and small-scale mining licence-

(i) 3% for precious stones (excluding gold)
other than special stones;

(u) 8% for special stones;
(m) 1% for gold: and

(iv) 3% for other cases, including bulk
minerals."

(b) in the case of minerals obtained pursuant to
mineral rights other than artisanal and small-
scale mining licence-

™ —

—

(i) 6.5% for precious stones (including
gold) other than special stones;

.

(i) 8% for special stones;

(ili) 5% for precious metals:

(iv) 3% for other cases, including bulk
minerais."

Provided the exporter of the minerals in sub-paragraph (iii) of sub-
paragraph (a) shall obtain prior commitment from the Bank of Sierra
Leone to repatriate through the commercial banking system, 100% of
the export proceeds within a period of 45 days from the day of export.

21. Paragraph 2 of the First Schedule of the Extractive Amendment

2 . * o of Rirst
Industries Revenue Act, 2018 is repealed and replaced by the following S ier

new paragraph - Act No 11 of
2018

“(1)Subject to the remainder of this paragraph, the
market value of minerals obtained is-

-
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——

(6) Where minerals (other than precious stones or
precious metals) shall be supplied under a contract over a period

exceeding one year-

(a) the method for determining the value of
minerals to produce a result in accordance
with subparagraph (1) may be agreed with
the Commissioner General, in consultation
with the Minister responsible for finance and
the National Minerals Agency (advance
pricing agreement); and

(b) the agreement referred in sub paragraph (a)
shall be issued in accordance with section 8§
of the Income Tax (Transfer Pricing)
Regulations 2021.

FINANCE ACT 2019

Amendment 22, Section 29 of the Finance Act 2019 is amended by
_ of Section 29
of Act y 2 ’ < 2
No 2 of 2019 (@) inserting subsection (1) before the word

"Public" at the start of the provision

(b) inserting the following new subsections (2)
and (3) immediately after subsection (1)

(2) Sub-section (1) shall not apply to the
following  public Sérvants posted by
the ministry relating to foreign affairs
01 other central government foreign
service and are assigned to duty
stations abroad, upon disengagement
from the public service-

(a) Minister P)enipotentiary;
(b) Minister Counselor:
(¢) Chancellor:

. (d) First Secretary;
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(¢) Second Secretary; o

(D Third Secretary;

(2) Financial Attacheé: ;

(h) Défense Attaché:

(1) Other non-political
appointees

(3) For the avoidance of doubt, public
servants referred to under subsection
(2). shall upon disengagement from the
public service be entitled to one month's
aross salary for every year served
computed on the basis of the local
salary grade level, to which they were
entitled if they had comtinued working
in  Sierra Leone until their
disengagement and not on the basis of
the aggregate emoluments received
while assigned to duty statiens abroad.

FINANCE ACT 2021

23 Section 52 of the Finance Act 2021 is amended by repealing AmeRgnien
e = of Section

and replacing that section with the following new section 52- 52 of Act

Repatriation 52 (1) Notwithstanding any other law to the E&ll R

of export contrary an exporter of-
procecds
(a) mining and Mineral products:
(b) quarrying products;
(¢) agricultural products;
(d) forest and forestry products;
{e) fisheries and marine products;
and
(f) other products,
shall from the 1st day of January 2024
repatriate for utilisation through the
commercial banking system, the minimum of
30 percent of his export proceeds to Sierra
Leone within a period of 45 days from the day
of export.
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(d) 2% ofthe total commission, fees or

charges derived on mobile money
transactions; and

(e) not exceed 5% on mobile data

(recharge and bundles) sales
value."
25, The Tax and Dty Exemptions Act 2023 is amended by Amendment

inserting the following new section immediately after section 22~ of Section 22

e 7 . A Act No 25 of
Duty free 22A. Any person importing plant, machinery or 2523

exemption equipment for the manufacturing of paper bags

for plant, ~cotton bags, compostable bags,or af{y

machinery biodegradable plastic bag alternatives for his

ik mam{acturmg b“ﬁmt’SS purpose and not for resale,
shall be entitled to import them duty-free for a period
of five years effective from the date of first import
registration”.

26. 'Section 34 of the Tax Llll.d Duty Exemption Act 2023 is Amendment
amended in subsection (4) by repealing and replacing that subsection of Section 34
with the following new subsection. A;x ;\lo 25 of

202

(a) item (w) of Part II of the Schedule to the
Custom Tariff Act 1978,

(b) tariffitem No.22.09 in First Schedule of the
Excise Act 1982

(c) Goods and Services Tax Act 2009

(d) Section 48 of the Finance Act 2021, and
providing for a grant of an exeption is hereby
repealed.

GENERAL PROVISIONS
27. (1) Subject to subsection (2) there shall be a fixed set
sumber of demurrage free days for importers and exporters after
which shipping lines shall app!y charges such as., but not limited to,
demurrage and detention charges pel container per calendar days.
excluding weekend and public holidays.
(2) The number of demurrage free" days referred to under
ssubsection (1) shall apply in the case of -
(a) importers, seven (7) official working days
(calendar days, excluding weekends and
holidays, and
(b) in the case of exporters, ten (10) official
working davs (calendar days, excluding
weekends and holidays)
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(2)  For the purpose of this section, demurrage caused by
delays on the part of carriers shall not be counted as part of he
allowable demurrage free days referred in subsection (1),

Fees, rates 28 Fees, rates and charges for outlined services relating 1o )
and charges (a) the Petroleum Regulatory Agency: {
for MDAs (b) the ministry responsible for forestry; :
(¢) the ministry responsible for tourism: and )
(d) the office of the Administrator and Registrar "
General |
shall be as set out in the Schedule
SCHEDULES FOR NON-TAX REVENUE FEES AND
LEVIES
LPETROLUEM REGULATORY AGENCY (PRA)
A: Registration Fee (New Entrants)
No. Category Fees (NLe)
1. Import, refinery, offshore 50,000
bunkering, bulk depot
storage, OMC/traders,
bunkering services, tank
farm, etc
. Gas Stations 15.000
3. Storage tank fabrication companies 15,000-
B: Registration Fee ;
i
No. Registration Fees (NLe) [Renewal {(NLe) z
1. Storage t.ank fabrication 30,000 30,000 '
companies

% Tank farm (bulk Storage [ 30,000 30,000

depot)
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D: Petrolenm Regulatory Agency Fund
—
No. Category Fees (NLe)
.
1 Regulatory fees per litre 025
E: Site Inspections Fee
No. Category FCCS (NLC)
Wester Area 10.000
Regional 5,000
2.MINISTRY OF ENVIRONMENT
FORESTRY DEPARTMENT
PERMIT, LICENCE AND FEES
No Forest Produce Previous Rate Proposed Rate
NLe USS
1 Forest Clearance Le 100,000/acre 2.500 155
Licence/ha
X Concession Rent
(Land Lease) ha/year $12.5/ha 830 50
5 Timber Harvest [Les,000,000 6,000 365
Licence/year
4. Property Mark/ $1.000 8300 1,500
Concession
3 Registration of 11,000,000 2,000 125
Power Saw
6. Timber Depot Fee - 16,580 1,000
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B.. Business Registry . : N
iy e re
No. Services Offered (,ur(l;;l; ) rice rt(n!:;s:;l Prices
T —
I Sole Proprietorship 165 7/.'/,_{)“ £
——
3 Partnership 172.5 K
3. Change of Business Name 67.5 150 —
4, Change of Business Address 67.5 150 ~\1
s, Change of Business Nature 67.5 19
6. Certified True Copy 375 10X) —
7. Filing Fecs 75 L
8. Closure of Business 75 e oo
9. | Search/ Verification 15 3 P
10. Opening of New Branch 97.5 150 S

C. Land Registry

No. Services Offered

Current Prices

Proposed Prices

(NLe) (NLe)
L Will Deposited 100 250
2 Will Registered 200 A0
. Will Withdrawn 100 250
4. Conveyance per copy 200 : 400
9 Conveyance Extra copy 100 100
6. Voluntary Conveyance per copy 200 400

~r
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U R 43
G Services Offered (.,W;W
T‘Voluntary Conveyance Extra copy 100 I(X)le)
Trl}.ases per copy 200 =
X)
T Leases Extra copy 100 o
—ro_f Power of Attorney per copy 200 00
11. | Power of Attorney Extra copy 100 100
12 | Mortgage per copy 200 200
13 | Mortgage Extra copy 100 00
14 | Miscellaneous Instruments per copy 200 400
TE Miscellaneous Instruments Extra copy 100 100
16 | Statutory Declaration per copy 200 400
17 | Statutory Declaration Extra copy 100 100
18 | Mining Leases per copy 200 400
19 | Mining Leases Extra copy 100 100
2 | Release of Mortgage per copy 200 400
21 | Release of Mortgage Extra copy 100 100
22 | Friendly Society per copy 200 400
23 | Friendly Society Extra copy 100 100
24 | Memorial of Judgement per copy 200 400
25 | Memorial of Judgement Extra copy 100 100
26 | Adoption Agreement per copy 200 400
27 | Adoption Agreement Extra copy - 100 100
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Na S i
0 : o - P ——
B GUEST HOUSE
S | Prinel Do it
e— " roposcd Licen: rey e
. Cucrent License Fees 20238 ! . w&”“
————————— B Wt I'nlllrll&'hil hldluﬂ(‘r loty) Pt o
3 Manager lotal Ame Allll)m"
Categeny | Propedienr Fee ¥ e (NLe) | Fee (NLe) '
-~ Fee (NLo) Yee (NLc ee ( (NLg)
o] X7 MR R K. B R 5 082 | TE o
;_".h\ ! | I\ Y04 Mol : dnds 120
T |8 5670 8278 | 3,061 11,340
\ —— (—— . ez pos
r\ .“‘\'.‘ *" 91T JF‘-M Y 700 1834 1,566 5400
Rsd (L6 43 | 1530 2,233 [ 826 5,060
B
oo s T OO0 1 314 486 1 800
(S S SN
i A ok 4
C RESTURANIS
i ——
h went l..f.‘;‘..““‘ Fees 2023 % , l'|u|.m.~.‘vd License ‘l«u‘\ 2024
Fyve— Propecetor Feef Manager | Total Amount | } ropenietor [ Manager Tatal Amoung
(N1 ¢) Fee (NLe) Fee (NLe) Fee (Nle) (NLe)
Rlas | | 1Lave 8 S04 ' 000 2.992 11(1()3 4,000
SEN 122 VN 1500 2,244 /56 3.000
‘._\_\_.“-..-h——'—ij\—~ AR "|_(')(|0 | 496 <l)~‘ 3_““0
s 4 'Skl V36 OO 1.346 453 1,800
Class S 147 153 SO0 694 306 1,000
D. SNACKS BAR
urrent License Fees 2023 Proposed License Fees 2024
ategory Propenetor Fee Manager [ Total Amounnt Properietor Manager Total Amount
(NLe) Fee (NL¢) Fee(NLe) | Fee(NLe) (NLe)
K lass ! 500 - 1,000
E. CASINOS
‘urrent License Fees 2023 Proposed License Fees 2024
fategeny | Properietor Fee !\_hnagn Total Amount Properietor Manager Total Amount
> (NLe) Fee (NLe) Fee (NLe) Fee (NLe) (NLe)
Class | 14,960 10,040 25,000 29,920 20,080 50,000
L lass 2 13 464 4,516 18.000 26,928 9.072 36,000
lass 3 11,220 3,780 15,000 22 440 7,560 30,000
plass 4 | 5256 1,944 7200 10,512 3,888 14,400
Class S 4130 1,530 5,670 8278 3,061 11,340
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F. TRAVEL AGENCIES/TOU
e JRISM_HANDLING AgENe
Current License Fees 2023 P\ = =—
mury P]::‘P’ﬁﬂnrl«‘ge r'mger Total AmouFFW'::::os::l eense end 2024
(NLe) ce (NLe) w Fe::;gl:) Total }:monut
class 1 | 1.870.00 630 2.500 3,740 | 1260 e
Class 2 1.346 .40 453 1,800 2.692 _9’0-1 .
- It /
Class 3 | 93500 315 1,250 1.870 | 630 -
' 4 2,500
Class 4 657.00 243 900 1314 | 486 1.8
2 ,800
Class 5 | 591.00 219 810 1,182 | 438 1,620

G.NIGHT CLUBS

(Current License Fees 2023 Projoed dicenis Bais Aok
K ategory Prup.ericlor Fee .\Ilnllag(-r Total Amount Properietor s i
ialL) Fee N Le) Fee(NLe) | Fee(NLe) (NLe)
Class | 1.870 630 2.500 3.740 1.260 5.000
Class 2 1,346 453 1,800 2692 907 3.600
Class 3 935 313 1250 1 870 630 2500
Class4| 657 243 900 788 90 1.080
Class 5 591 219 810 657 243 900
PROVINCES
HOTELS
Current License Fees 2023 Proposed License Fees 2024
‘ategory | Propenetor Fee | Manager | Total Amount Properietor | Manager Total Amount
(NLe) Fee (NLe) Fee(NLe) Fee (NLe) (NLe)
[ lass | 5518 2.041 7,559 0,340 2347 8,693
Class 2 1.139 1.530 3 669 4,760 1,760 6,520
lass 3 1 971 720 2700 22606 838 3,105
[Class 4 1,116 413 1,530 284 473 1,759
Class § | 657 243 900 755 279 1,035
















